
  
 
PSBA/Notice-124              December 05, 2023 

 
 
 

NOTICE FOR MEMBERS 
 

PROPOSED AMENDMENTS TO PSX REGULATIONS IN RELATION TO REQUIRING 
THE LISTED COMPANIES INCLUDED IN THE ISLAMIC INDICES TO REPORT SHARIAH  

DISCLOSURES TO PSX 
 

This is in reference to the notification PSX/N-1227 dated December 05, 2023 (attached), whereby the 
comments have been invited by the PSX:  
 
In this regard, the members are hereby requested to kindly submit your comments, if any, at 
psamail024@gmail.com latest by December 15, 2023, so that a consolidated response is submitted to 
the authorities for their consideration. 
 
_______sd_________ 
AKBER ALI 
Officer - Secretariat  
 
 
 
Copy to: 
 
1. PSBA Website 
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“ANNEXURE A” 

 
PROPOSED AMENDMENTS TO PSX REGULATIONS IN RELATION TO REQUIRING THE 

LISTED COMPANIES INCLUDED IN THE ISLAMIC INDICES TO REPORT SHARIAH 

DISCLOSURES TO PSX  

 

EXISTING PSX REGULATIONS PROPOSED AMENDMENTS RATIONALE 

5.6. DISCLOSURE OF 

INFORMATION, TRADING 
HALTS AND CREDIT OF 

DIVIDENDS: 

 

New Insertion 

5.6. DISCLOSURE OF 

INFORMATION, TRADING HALTS 
AND CREDIT OF DIVIDENDS: 

 

 

5.6.9A. REPORTING OF SHARIAH 

DISCLOSURES: 
 

5.6.9A.1. A Listed Company 

included in the Islamic indices  shall 

disseminate to the Exchange such 
additional disclosures as prescribed 

in Sub-Clause 10 of Clause VI of Part 

I of the Fourth Schedule of the 

Companies Act within: 

 
(a) sixty days of the close of 

second quarter; and 

(b) one hundred and twenty days 

of the close of financial year. 
 

5.6.9A2. The above information 

may be disseminated separately or 

as a part of financial statements. 

Due to significance 

of these disclosures, 
particularly for the 

composition of 

Islamic indices, it is 

considered 

important that these 
additional 

disclosures, as 

stipulated in Sub-

Clause 10 of Clause 
VI of Part I of 

Schedule IV of the 

Companies Act, 

2017, are 

disseminated to PSX 
in a complete and 

timely manner. 

 

To ensure effective 
compliance 

therewith, a penalty 

provision is 

proposed to be 

inserted in PSX 
Regualtions.  

  

 

 
 

 

 

 

 
 

 

 

 
 

 

 

 

 
 

5.21. DISCIPLINARY ACTIONS: 

 

5.21.1. Any Listed Company 
which fails or refuses to comply 

with, or contravenes any provision 

of these Regulations, or knowingly 

and willfully authorizes or permits 
such failure, refusal or 

contravention, shall, be liable to 

disciplinary action(s) by the 

Exchange as specified below: 

 
(f) Impose a fine as specified 

below:  
 

 

 

New Insertion 

 
 

5.21. DISCIPLINARY ACTIONS: 

 

No Change 
 

 

 

 
 

 

 

 

 
(f) Impose a fine as specified below:  

 
REGULATIO

N NO. 
AMOUNT OF 

PENALTY 
AMOUNT OF PENALTY 

FOR EVERY DAY 

DURING WHICH THE 
DEFAULT CONTINUE 

5.6.9A PKR 
100,000 

PKR 10,000 

. 
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EXISTING PSX REGULATIONS PROPOSED AMENDMENTS RATIONALE 

5A.13. REPORTING AND 

DISCLOSURE BY ISSUER: 

 

An Issuer listed under this Chapter 
shall be required to disseminate 

the following information: 

 

New Insertion 
 

5A.13. REPORTING AND 

DISCLOSURE BY ISSUER: 

 

An Issuer listed under this Chapter 
shall be required to disseminate the 

following information: 

 

(e) Reporting of Shariah Disclosures: 
 

(i) A Listed Company included in 

the Islamic indices  shall 

disseminate to the Exchange 

such additional disclosures as 
prescribed in Sub-Clause 10 of 

Clause VI of Part I of the Fourth 

Schedule of the Companies Act 

within: 
 

i. sixty days of the close of 

second quarter; and 

ii. one hundred and twenty 

days of the close of 
financial year. 

 

(ii) The above information may be 

disclosed separately or as a 
part of financial statements. 

 

 

 

 

 
 

 

 

Same as above. 
 

 

 

 

 
 

 

***End of Proposed Amendments*** 



 

Page 5 of 5 

“EXHIBIT A”  
 

GUIDELINES FOR SUBMISSION OF COMMENTS 
 

1. PSX invites the interested parties to provide their comments and views with specific reference 
to the subject matter of the proposed amendments to PSX Regulations notified in this Notice.  
 

2. The comments can be submitted through any of the following modes: 
 

Email comments.rad@psx.com.pk 

Mail The Chief Regulatory Officer, 
Regulatory Affairs Division, 
2nd Floor, Administration Building, 
Pakistan Stock Exchange Building, 
Pakistan Stock Exchange Road, 
Karachi – 74000. 

 
3.  At the time of submission of comments, respondent is advised to provide the information, as 

per Table-A below, so that PSX may contact him/her for clarification or deliberation on the 
comments, if needed. Anonymous responses may be disregarded by PSX.  

 

Table-A 

TO BE FILED BY THE RESPONDENT 

Name of respondent   

Name of company (if applicable)  

Designation (if applicable)  

Contact Number  

Email Address  
 

4. The respondent may request confidential treatment for his/ her identity and all or any part 
of comments due to their proprietary, confidential or commercial nature, by clearly marking 
the information in Table-B below: 

 

Table-B 

DISCLOSURE OF IDENTITY AND COMMENTS 

Please check the box(es) if you wish to remain confidential:  
 

☐  I wish to have my identity remain confidential.  

☐  I wish to keep all or any part of my comments confidential. 

 
If respondent wishes to keep any part(s) of comments confidential, then he/she is required 
to clearly specify such part(s) of comments. 

 

5. To ensure quality and promote transparency, PSX will publish the relevant comments of 
respondents and its management’s response thereon in the form of a Response Paper on its 
website, within a reasonable timeframe, after close of public consultation session, unless the 
respondent has made a confidentiality request. 

 

6. Any policy or rule amendment may be subject to regulatory concurrence. For this purpose, 
respondents should note that notwithstanding any confidentiality request, PSX will share all 
their response(s) with the Securities and Exchange Commission of Pakistan (Apex Regulator). 

 

7. By submitting comments, respondents are deemed to have consented to the collection, use 
and disclosure of data that is provided to PSX, unless respondents wish to have their identity 
or comments remain confidential. 


