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ISLAMABAD: Pakistan Stock

Brokers Association (PSBA) has

— called for rationalization of
B, Yy Capital Gains Tax (CGT) on the
ﬂ,’ 1 W' disposal of securities in the

~ upcoming 2026-27 budget.
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OCTOBER TO DECEMBER

PSX SAHULAT

> BIGGER LIMIT,

BIGGER OPPORTUNITIES! -
\‘\

PSX Sahulat Account limit has been

INCREASED!

PSX and SECP conduct a discussion
on Sharlah-compliant alternatives for
Capital Market participants
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It is both an hon@ Sl ‘1 ility to se |
members of the Pali Gl kers Associ |
organization that SERGEE > fe ont of r ‘
safeguarding the & | yrokerage

Pakistan. | |

| strongly belie @t *:ranspa ’
within our frate M Ravigati 1

ahead. | encoyfag® vely pa
initiatives a - nsight
engagement i !

The capitalg’ _
regulatory réformis
global dynm F
PSBA has\ be -’e s
representa but also as a bridge e ,
market mfr institutions, and its members.
collective ob e remains to ensure that the regulatory
framework“ inclusive, and conducive to sustainable

market gro

On behalf %i'erxtend my sincere appreciation to all
members for their continued trust and support. Together, we
will strive to strengthen the capital markets of Pakistan and

uphold the highest standards of professionalism, integrity, and
governance.

~ MUHAMMAD MUNIR KHANANI
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It is my privilege to address you < CHETRERWITTERTERLH G, - 2 isj
undergoing significant transforlciil-Ty I -1 WENT IR 1o PR =Y "'J-
developments and evolving mariGae VAT TS

The Pakistan Stock Brolers oGl T VI T RS YT L 115 BT i 5
commitment to safeguarding (1= [ EER TR T I T LY SRV T WY B T VS Y
engaging with regulators ¢ 8y stakeholders. We continue to actively
participate in consultations sliberations on critical matters, including
market structure reforms, nt mechanisms, taxation issues, and
compliance requirements, & hat the practical challenges faced by the
broker community are effes ted and addressed.

In recent engagements wil ities, PSBA has emphasized the
need for pragmatic, mark that support growth, enhance
liquidity, and maintain . We firmly believe that a
collaborative approach ing a balanced regulatory
framework that fosters i enabling brokers to operate
sustainably.

We also recognize the members informed and
involved. To this end, F essions, briefings, and
consultations to share > feedback. Your input *
remains vital in shaping try matters.

| encourage all membe the Association and
to contribute constri - capital market.
Together, we can nav towards a more
robust, transparent,

We appreciate your ¢
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« IMPOSITION OF SINDH SALES TAX ON SERVICES ON THE
ASSISTANCE OBTAINED BY STOCKBROKERS FROM INTRODUCERS.

« DRAFT AMENDMENTS TO THE CUSTOMERS COMPENSATION FUND
(ESTABLISHMENT AND OPERATION) RULES, 2017.

« FEDERAL BUDGET 2026-27 PROPOSALS
« COMMUNICATION OF T+1 FOR BROKERS

« PROPOSED AMENDMENTS TO PSX REGULATIONS IN RELATION TO
SHARIAH - COMPLIANT SECURITIES TRADING AT PSX

« PROPOSED AMENDMENTS TO CHAPTER 4 OF PSX REGULATIONS

« DRAFT AMENDMENTS TO THE CUSTOMER COMPENSTATION FUND
(ESTABLISHMENT AND OPERATION) RULES, 2017

« NOMINATION - CAPITAL MARKET DEVELOPMENT COUNCIL

« PROPOSED AMENDMENTS IN NCCPL REGULATIONS, 2015 FOR
PUBLIC COMMENTS

1. [3()/?5‘(]11(11“2~ Process of Listed Securities

. CQNCEPT PAPER PROPOSED AMENDMENTS IN COMPANIES ACT 2017

1 vapnn‘f]nnnin(r Cornorate Pakictan: SFOP L Rol Toint Tnitiative

9. Kel areas of focus for proposed amendments
3.Significant proposed amendments in the companies act, 2017

« AMENDMENTS TO RESEARCH ANALYST REGULATIONS, 2015

« DRAFT AMENDMENTS TO THE CUSTOMER COMPENSTATION FUND
(ESTABLISHMENT AND OPERATION) RULES, 2017

« REQUEST FOR PSBA’S SUPPORT REGARDING THE SEGREGATION
SHORTFALL OBSERVATION BY PSX RAD

« REQUEST FOR MEETING TO DISCUSS BUDGET PROPOSALS FOR FY
2026-27



TRADING TERMINAL FEATURES FOR SHARIAH COMPLIANT
TRADING

PROPOSED AMENDMENTS TO NCCPL REGULATIONS 2015 IN
RELATION TO BOOK BUILDING PROCESS OF LISTED SECURITIES

ONLINE INVESTMENT & TRADING SCAMS AWARENESS NOTICE
DEAR SECURITIES BROKER

DOCUMENTATION OF CONCLUSIONS — MEETING ON MTS AND
SLB IMPROVEMENT'S

NADRA DISALLOWS THE STORAGE OF NADRA VERISYS / BIO-
VERISYS OF THE CUSTOMERS

PROVISION OF INFORMATION-DETAILS OF RESEARCH FUNCTION
MANDATORY INCORPORATION OF FACIAL RECOGNITION AS
PART OF MULIT BIOMETRIC VERIFICATION REGIME FOR
VERIFICATION SERVICES OFFERED BY NADRA

PROPOSED AMENDMENTS TO PSX REGULATIONS IN RELATION
TO SHARIAH COMPLIANT TRADING TERMINAL

TRANSITION OF SETTLEMENT CYCLE FROM T+2 TO T+1
TERMINATION OF INACTIVE MEMBERSHIPS/TRECS OF PMEX

IMPLEMENTATION OF CONSOLIDATED INSPECTION
MECHANISM AND RATIONALIZATION OF AUDIT SCOPE

NDM REVISED VERIFICATION MECHANISM

EXTENSION IN TIMELINE FOR REGISTRATION OF EXISTING
CUSTOMERS UNDER CKO REGIME

NOMINATION FOR REPRESENTATIVE FOR WORKING GROUP(s)
FORMED FOR EXECUTION OF THE PROPOSALS



In a highly insightful address by
Mr. Zardi, alongwith other
esteemed panelists from the
industry, at Igra University - IU, it
was emphasized that the Pakistan
Stock Exchange Limited is all about
discipline, understanding risk, and
making informed & responsible
investment decisions.
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The Pakistan Stock Brokers Association
continues to take its responsibility seriously

in promoting financial literacy and spreading
essential financial knowledge nationwide
through its Industry Awareness Program
Under the able leadership of our Board of
Directors and Chief Executive Mr. Bilal

Farooq Zardi, PSBA remains committed to

building informed investors and a resilient

Capital Market.



https://www.facebook.com/PSXAssociation?__cft__[0]=AZaWb6D2OI1lXBJzr-o0Xp1zNrxsfg54FCrRr0GAYJ52krUtr6OBqM_dgQmb_XEX6zODKg6XS8IEVbyPq5oo0fIYDfItzzBiN6FgHRHo0fn_ijBMD7B4IphacKtuCFoBFHvCu8w1TqjYQkv6TpnuVS73gL2Cog2Klveyr6D12gM1m12agtU24-6tpo4ybeQlvM0&__tn__=-]K-R
https://www.facebook.com/hashtag/industryawarenessprogram?__cft__[0]=AZaWb6D2OI1lXBJzr-o0Xp1zNrxsfg54FCrRr0GAYJ52krUtr6OBqM_dgQmb_XEX6zODKg6XS8IEVbyPq5oo0fIYDfItzzBiN6FgHRHo0fn_ijBMD7B4IphacKtuCFoBFHvCu8w1TqjYQkv6TpnuVS73gL2Cog2Klveyr6D12gM1m12agtU24-6tpo4ybeQlvM0&__tn__=*NK-R
https://www.facebook.com/IUMainCampus?__cft__[0]=AZaWb6D2OI1lXBJzr-o0Xp1zNrxsfg54FCrRr0GAYJ52krUtr6OBqM_dgQmb_XEX6zODKg6XS8IEVbyPq5oo0fIYDfItzzBiN6FgHRHo0fn_ijBMD7B4IphacKtuCFoBFHvCu8w1TqjYQkv6TpnuVS73gL2Cog2Klveyr6D12gM1m12agtU24-6tpo4ybeQlvM0&__tn__=-]K-R
https://www.facebook.com/Pakistanstockexchangelimited?__cft__[0]=AZaWb6D2OI1lXBJzr-o0Xp1zNrxsfg54FCrRr0GAYJ52krUtr6OBqM_dgQmb_XEX6zODKg6XS8IEVbyPq5oo0fIYDfItzzBiN6FgHRHo0fn_ijBMD7B4IphacKtuCFoBFHvCu8w1TqjYQkv6TpnuVS73gL2Cog2Klveyr6D12gM1m12agtU24-6tpo4ybeQlvM0&__tn__=-]K-R
https://www.facebook.com/Pakistanstockexchangelimited?__cft__[0]=AZaWb6D2OI1lXBJzr-o0Xp1zNrxsfg54FCrRr0GAYJ52krUtr6OBqM_dgQmb_XEX6zODKg6XS8IEVbyPq5oo0fIYDfItzzBiN6FgHRHo0fn_ijBMD7B4IphacKtuCFoBFHvCu8w1TqjYQkv6TpnuVS73gL2Cog2Klveyr6D12gM1m12agtU24-6tpo4ybeQlvM0&__tn__=-]K-R

The CEOs of the Pakista
Stock Exchange Limited
and the Pakistan Stock
Brokers Association,
along with their
respective teams, held a
joint outreach session
emphasizing open
dialogue and alignment
on key regulatory &
business matters.

The session aimed to engage constructively with
market participants, address areas of differing
interpretation, and work collectively towards
smoother business operations & overall market
development.



https://www.facebook.com/Pakistanstockexchangelimited?__cft__[0]=AZa1S7RNeTzSBFuy0j5zYL9BfiZhUyXArdyvnokAIEVFjt5qhYy1cujzxw68JCylujJUiVyyiwZLfiX4sJcNIjxMuG__douT1tuTbf4Fy9qSPlL1MTpSxBV0iltKrzFa2SX-13zSK_whcMP4PbMBtbFP&__tn__=-]K-R
https://www.facebook.com/Pakistanstockexchangelimited?__cft__[0]=AZa1S7RNeTzSBFuy0j5zYL9BfiZhUyXArdyvnokAIEVFjt5qhYy1cujzxw68JCylujJUiVyyiwZLfiX4sJcNIjxMuG__douT1tuTbf4Fy9qSPlL1MTpSxBV0iltKrzFa2SX-13zSK_whcMP4PbMBtbFP&__tn__=-]K-R
https://www.facebook.com/PSXAssociation?__cft__[0]=AZa1S7RNeTzSBFuy0j5zYL9BfiZhUyXArdyvnokAIEVFjt5qhYy1cujzxw68JCylujJUiVyyiwZLfiX4sJcNIjxMuG__douT1tuTbf4Fy9qSPlL1MTpSxBV0iltKrzFa2SX-13zSK_whcMP4PbMBtbFP&__tn__=-]K-R
https://www.facebook.com/PSXAssociation?__cft__[0]=AZa1S7RNeTzSBFuy0j5zYL9BfiZhUyXArdyvnokAIEVFjt5qhYy1cujzxw68JCylujJUiVyyiwZLfiX4sJcNIjxMuG__douT1tuTbf4Fy9qSPlL1MTpSxBV0iltKrzFa2SX-13zSK_whcMP4PbMBtbFP&__tn__=-]K-R

PAKISTAN
STOCK EXCHANGE
LIMITED

National Clearing Company

PAKISTAN STOCK BROKERS
ASSOCIATION, IN COLLABORATION WITH
THE PAKISTAN STOCK EXCHANGE
LIMITED AND THE NATIONAL CLEARING
COMPANY OF PAKISTAN LTD, HELD A
CONSULTATIVE SESSION ON SINGLE
STOCK OPTIONS TO ENGAGE WITH
MARKET PARTICIPANTS, SOLICIT THEIR
FEEDBACK, AND SHARE KEY
RECOMMENDATIONS TO STRENGTHEN
THE PRODUCT FRAMEWORK AND
MARKET DEVELOPMENT.



https://www.facebook.com/PSXAssociation?__cft__[0]=AZYjrhUbgirBgq5hBEabOHu8PLMhhQZEsvFZqYTaxxVAV6qNy2M_vxmKQ832S0cwH_ihmcLrIoxBeI_reHMl61Rdc4i-Xp19lPwF9Xh9bPl-uOqvzHkoR2f9MbUyt6lfeZEyNWSF9kwjAWbG_kKjX9klPrCgc4Rm7lThVmKi06GxYYlCSxH0t_m0m35jXInhhWI&__tn__=-]K-R
https://www.facebook.com/PSXAssociation?__cft__[0]=AZYjrhUbgirBgq5hBEabOHu8PLMhhQZEsvFZqYTaxxVAV6qNy2M_vxmKQ832S0cwH_ihmcLrIoxBeI_reHMl61Rdc4i-Xp19lPwF9Xh9bPl-uOqvzHkoR2f9MbUyt6lfeZEyNWSF9kwjAWbG_kKjX9klPrCgc4Rm7lThVmKi06GxYYlCSxH0t_m0m35jXInhhWI&__tn__=-]K-R
https://www.facebook.com/Pakistanstockexchangelimited?__cft__[0]=AZYjrhUbgirBgq5hBEabOHu8PLMhhQZEsvFZqYTaxxVAV6qNy2M_vxmKQ832S0cwH_ihmcLrIoxBeI_reHMl61Rdc4i-Xp19lPwF9Xh9bPl-uOqvzHkoR2f9MbUyt6lfeZEyNWSF9kwjAWbG_kKjX9klPrCgc4Rm7lThVmKi06GxYYlCSxH0t_m0m35jXInhhWI&__tn__=-]K-R
https://www.facebook.com/Pakistanstockexchangelimited?__cft__[0]=AZYjrhUbgirBgq5hBEabOHu8PLMhhQZEsvFZqYTaxxVAV6qNy2M_vxmKQ832S0cwH_ihmcLrIoxBeI_reHMl61Rdc4i-Xp19lPwF9Xh9bPl-uOqvzHkoR2f9MbUyt6lfeZEyNWSF9kwjAWbG_kKjX9klPrCgc4Rm7lThVmKi06GxYYlCSxH0t_m0m35jXInhhWI&__tn__=-]K-R
https://www.facebook.com/NCCPLPK?__cft__[0]=AZYjrhUbgirBgq5hBEabOHu8PLMhhQZEsvFZqYTaxxVAV6qNy2M_vxmKQ832S0cwH_ihmcLrIoxBeI_reHMl61Rdc4i-Xp19lPwF9Xh9bPl-uOqvzHkoR2f9MbUyt6lfeZEyNWSF9kwjAWbG_kKjX9klPrCgc4Rm7lThVmKi06GxYYlCSxH0t_m0m35jXInhhWI&__tn__=-]K-R
https://www.facebook.com/NCCPLPK?__cft__[0]=AZYjrhUbgirBgq5hBEabOHu8PLMhhQZEsvFZqYTaxxVAV6qNy2M_vxmKQ832S0cwH_ihmcLrIoxBeI_reHMl61Rdc4i-Xp19lPwF9Xh9bPl-uOqvzHkoR2f9MbUyt6lfeZEyNWSF9kwjAWbG_kKjX9klPrCgc4Rm7lThVmKi06GxYYlCSxH0t_m0m35jXInhhWI&__tn__=-]K-R

Asad Ali-SECP ||

Tt F'AKiSTANSTOCK BROKERS
Malik Asif - SECP =3¢ | ASSOCIATION

Abdul Qadir Farooq
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Pakistan Stock Brokers
Association, in
collaboration with the
SECP and the Pakistan
Stock Exchange Cimited,
held an awareness
session on the Shariah
Trading Terminal,
pursuant to the SECP’s
directive for Shariah-
Compliant Institutional
Investors.
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