
PSBA/Notice-145                                                                                                                         April 23, 2024   

 
NOTICE FOR MEMBERS 

PROPOSED AMENDMENTS TO PAKISTAN STOCK EXCHANGE LIMITED (PSX)
REGULATIONS IN RELATION TO CENTRALIZED COUSTOMERS 

PROTECTION COMPENSATION FUND (CCPF)

Dear Members,

This is in reference to the notification  PSX/N-364-  dated April  23, 2024 (attached), whereby the
comments have been invited by the PSX:  
 
In  this  regard,  the  members  are  hereby  requested  to  kindly  submit  your  comments,  if  any,  at
psamail024@gmail.com latest by April 29  , 2024,   so that a consolidated response is submitted to the
authorities for their consideration. 
  
 
_______sd_________ 
AKBER ALI 
Officer - Secretariat  
 
 
 
Copy to: 
 
1. PSBA Website 
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“ANNEXURE A” 
 

PROPOSED AMENDMENTS TO CHAPTER 24 [CENTRALIZED CUSTOMERS PROTECTION 
COMPENSATION FUND (CCPF) REGULATIONS] OF PSX  

 

EXISTING REGULATIONS PROPOSED AMENDMENTS  RATIONALE 

24.4. PROCEDURE FOR 
SETTLEMENT OF CLAIMS: 
 
24.4.2. The claims remaining 
unsatisfied after pro-rata sharing 
under sub-clause 24.4.1 shall be 
paid from the CCPF up to a maximum 
limit of PKR 500,000 per claimant 
whose claim has been admitted by 
the Exchange or actual amount of 
verified claim, whichever is lower. 
 
 

New insertion 
 
 
 
 
 
 
 

24.4. PROCEDURE FOR 
SETTLEMENT OF CLAIMS: 
 
24.4.2. The claims remaining 
unsatisfied after pro-rata sharing 
under sub-clause 24.4.1 shall be 
paid from the CCPF up to a maximum 
limit of PKR 500,000 700,000 per 
claimant whose claim has been 
admitted by the Exchange or actual 
amount of verified claim, whichever is 
lower. 
 
Provided where the aggregate 
amount to be disbursed from CCPF 
based on aforementioned per-
claimant limit is lower than PKR 35 
million, the differential amount 
shall be disbursed to the partially 
settled claimants on pro-rata basis. 
 

 
 
 
In the interest of 
affected customers of 
the defaulted securities 
broker and with an aim 
to bring improvement in 
the claim settlement 
ratio, PSX is proposing 
to increase per-
claimant pay-out limit 
from PKR 500,000 to 
PKR 700,000 along 
with the introduction of 
per-broker pay-out 
limit of PKR 35 million. 
The per-broker pay-
out limit shall come into 
play in case the 
aggregate amount to 
be disbursed based on 
per-claimant pay-out 
limit is lower than PKR 
35 million. 

**End of Proposed Amendments** 
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“ANNEXURE B” 
 

PROPOSED AMENDMENTS TO SCHEDULE-I OF CHAPTER 24 OF PSX REGULATIONS 
 

Chapter 24: CENTRALIZED CUSTOMERS PROTECTION COMPENSATION FUND (CCPF) 
REGULATIONS 

 
Schedule-I 

LEVY COLLECTED FROM SECURITIES BROKERS AS CONTRIBUTION TO THE CCPF 
 

Market Name 
Rate in 
Rupee 

Basis Mode 
Collection 

Date 

Ready Market Trade  0.05 

Per 
Rs100,000/- 

value 

Through 
Payment 
Order 

On Every 
Settlement 

Day 

Odd Lots Market Trade  0.05 

Deliverable Futures Contract Market- 
contract  

0.05 

Single Stock Cash-Settled Futures Contract 
Market-contract  

0.05 

Stock Index Futures Contract Market-
contract  

0.05 

Squaring-Up Market-trade  0.05 

Negotiated Deals Market- transaction  Nil 

Debt Market – Trades  Nil 

 
Provided that with effect from April 17, 2024 2027 or such other date as specified by SECP, 
or in the case of balance of Customer Compensation Fund falling below the amount specified 
by the SECP, whichever comes first, the following shall be applicable: 
 

Market Name 
Rate in 
Rupee 

Basis Mode 
Collection 

Date 

Ready Market Trade  0.67084 

Per 
Rs100,000/- 

value 

Through 
Payment 
Order 

On Every 
Settlement 

Day 

Odd Lots Market Trade  0.93809 

Deliverable Futures Contract Market- 
contract  

0.93809 

Single Stock Cash-Settled Futures 
Contract Market-contract  

0.93809 

Stock Index Futures Contract Market-
contract  

0.93809 

Squaring-Up Market-trade  0.93809 

Negotiated Deals Market- transaction  Nil 

Debt Market – Trades  Nil 

. 
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CONSEQUENTIAL AMENDMENTS TO THE SCHEDULE OF CHARGES 
 

SCHEDULE OF CHARGES 
 

SCHEDULE FOR REGULATORY FEE 
 

Market Name 
Rate in 
Rupee 

Basis Mode 
Collection 

Date 

Ready Market Trade 0.62084 

Per PKR 
100,000/- 

value 

Through 
Payment 
Order 

On Every 
Settlement 

Day 

Odd Lots Market Trade 0.88809 

Deliverable Futures Contract Market- contract 0.88809 

Single Stock Cash-Settled Futures Contract 
Market-contract 

0.88809 

Stock Index Futures Contract Market-contract 0.88809 

Squaring-Up Market-trade 0.88809 

Negotiated Deals Market- transaction Nil 

Debt Market – Trades Nil 

Note: The regulatory fee shall be subject to application of relevant sales tax as notified 
from time to time. 

 
Provided that with effect from April 17, 2024 2027 or such other date specified by the 
SECP, or in the case of balance of Customer Compensation Fund falling below the amount 
specified by the SECP, whichever comes first, the Regulatory Fee shall be discontinued.  
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“EXHIBIT A” 
 

GUIDELINES FOR SUBMISSION OF COMMENTS 
 

1. PSX invites the interested parties to provide their comments and views with specific reference 
to the subject matter of the proposed amendments to PSX Regulations notified in this Notice.  

  
2. The comments can be submitted through any of the following modes: 

 

Email comments.rad@psx.com.pk 

Mail The Chief Regulatory Officer, 
Regulatory Affairs Division, 
2nd Floor, Administration Building, 
Pakistan Stock Exchange Building, 
Pakistan Stock Exchange Road, 
Karachi – 74000. 

 

3. At the time of submission of comments, respondent is advised to provide the information, as 
per Table-A below, so that PSX may contact him/her for clarification or deliberation on the 
comments, if needed. Anonymous responses may be disregarded by PSX.  

 

Table-A 

TO BE FILLED BY THE RESPONDENT 

Name of respondent   

Name of company (if applicable)  

Designation (if applicable)  

Contact Number  

Email Address  
 

4. The respondent may request confidential treatment for his/ her identity and all or any part 
of comments due to their proprietary, confidential or commercial nature, by clearly marking 
the information in Table-B below: 

 

Table-B 

DISCLOSURE OF IDENTITY AND COMMENTS 

Please check the box(es) if you wish to be remain confidential:  
 

☐  I wish to have my identity remain confidential.  

☐  I wish to keep all or any part of my comments confidential. 

If respondent wishes to keep any part(s) of comments confidential, then he/she is required 
to clearly specify such part(s) of comments. 

 

5. To ensure quality and promote transparency, PSX will publish the relevant comments of 
respondents and its management’s response thereon in the form of a Response Paper on its 
website, within a reasonable timeframe, after close of public consultation session, unless the 
respondent has made a confidentiality request. 

 

6. Any policy or rule amendment may be subject to regulatory concurrence. For this purpose, 
respondents should note that notwithstanding any confidentiality request, PSX will share all 
their response(s) with the Securities and Exchange Commission of Pakistan (Apex Regulator). 

 

7. By submitting comments, respondents are deemed to have consented to the collection, use 
and disclosure of data that is provided to PSX, unless respondents wish to have their identity 
or comments remain confidential. 

 


	_______sd_________
	AKBER ALI
	Copy to:

