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ONBOARDING OF CUSTOMERS BASED ON  
SHARED KYC INFORMATION 

 

Pakistan Stock Brokers Association 
(PSBA) attended a special 
understanding session on Shared KYC 
Information. A project which was 
initiated on the special request of PSBA 
whereby an account of a local customer, 
who/ which already maintains an 
account with a bank in Pakistan, can be 
opened by a broker on the basis of KYC 
information shared by such bank. This 
information sharing mechanism will 
help in increasing the number of 
investors in the Stock Market. 

PSX, CDC, and NCCPL are jointly 
holding awareness sessions for the 
brokers to give a complete 
understanding and explanation of 
operational and other related aspects 
related to the onboarding of customers 
based on shared KYC information.  

 

FINANCIAL RESOURCE REQUIREMENTS FOR 
TRADING & SELF CLEARING CATEGORY  
 
Followed by PSBA’s request for clarification, the Securities        
and Exchange Commission of Pakistan (SECP) made an 
amendment to Securities Brokers (Licensing and 
Operations) Regulations, 2016 (the Regulations), wherein 
for the first proviso the following has been substituted, 
namely:- 

 
 “Provided that the minimum net worth requirement for 
Trading and Self Clearing category shall be increased to 
rupees 60 million with effect from April 01, 2022, and 
shall be further increased to rupees 75 million with 
effect from April 01, 2023, or such extended dates as 
specified by the Commission.”. 

 
 

 

 

 

TRANSFER OF SPONSOR SHAREHOLDING –    
AMENDMENT REGARDING 
 
 

Followed by PSBA’s request to propose amendments with 
respect to the transfer of sponsor shareholding and for the 
removal of binding of twice net-worth. The SECP proposed 
amendment in the Regulations, where in Regulation 4 (h), 
the following new proviso is being inserted, namely:- 

 

“Provided that this requirement shall not be applicable,  
i (i) in case of a Trading Only broker; and  

ii (ii) in case where shares are transferred from 
existing sponsors to their family as incoming sponsor 
through gift deed or inheritance.”; and  
 
 
 
 
 
 
 
 
 
 

Successful 
investment is about 
managing risk, not 

avoiding it 



 

 

 

 

                                                                                                                                                                      

JOINT SESSION WITH COMCON TO INTRODUCE 
A FREE-MEDICAL CARE PROGRAM 

COMCON (a consultancy firm) in collaboration with PSBA 
held an awareness session to inform the members regarding 
the free medical benefits they may have for their staff 
members being provided by the United Medical & Dental 
College. The program has been designed and named as 
Sehat Sahulat Program, whereby, low-income individuals                                                 
may have complete free medical care given by professionals. 

 
 
 
 
 

                               
 
INTRODUCTION OF CONCEPT OF 
CONTROLLED SUB-ACCOUNT (CSA) 
 

As initiated by PSBA, in order to facilitate CDC participants 
and to cater to hurdles faced by them where Sub-Account 
Holders are either not in contact or not interested to 
continue operating Sub-Account with the participants due 
to whatsoever reason and also not cooperating for transfer 
of securities to another Sub-Account. In this respect, CDC 
has introduced the concept of CSA whereby such accounts 
will be categorized as In-active and the same will be 
migrated to the CDC.    
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

   
 

                                                         

 
 
The Secretary General of Pakistan Stock 
Brokers Association inaugurates the branch 
office of Darson Securities Limited a member 
firm of the Association. After opening nine 
branches in seven different cities, Darson 
opened its tenth branch in Hyderabad city.  
 

 
 
 
 
 
 
 
 
 



 

 

 
 
 
 
BRIEF MEETING WITH NCCPL ON CGT TARIFF 
 
 
In continuation with PSBA’s letter, a meeting has been held 
with NCCPL wherein PSBA has requested to reduce tariff 
structure in order to provide ease to the investor’s 
community. NCCPL is evaluating as to how relief can be 
provided. 

 
 
 
 
 
 
 
IMPLEMENTATION OF THE NEW TRADING 
SYSTEM AT PSX – FORMATION OF 
REPRESENTATIVE COMMITTEE (RC) 
 
PSBA at the request of PSX formed a Representative 
Committee (RC) comprising 19 market participants with 
different business models as well as software vendors. The 
RC had its first meeting to discuss the NTS roll-out plan and 
the matters connected thereto. 
 

 
 
 
 
TAX EXEMPTION APPROVAL U/S 100C 
 
“PSBA HAS BEEN GRANTED APPROVAL BY 
THE REVENUE AUTHORITY AS A TAX- 
EXEMPTED ENTITY.” 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
CERTIFICATIONS FOR THE PROFESSIONALS 
OF THE CAPITAL MARKET 
 
As required by SECP, and subsequent negotiations and in 
line with the conclusion made with the Institute of Financial 
Markets of Pakistan (IFMP), PSBA, in partnership with IFMP 
held a training session for KAT/System/Trading terminal 
operators. The participants have also been given a certificate 
of participation to remain compliant.   
 

 
 
 

 

 
 
 
 
 
 
 
 
 
 



 

 

 
 
 
 
TRANSACTION CHARGES ON PHYSICAL 
TRANSFERS 
 
CDC took a step to promote the national drive of digitization 
and a paperless environment by reducing the tariff for digital 
transactions so that the customers can perform their 
transactions digitally and make payments online seamlessly. 
At the request of PSBA, for the benefit of investors at large, 
the CDC also waived the fee on the physical transfers for the 
investors who cannot operate online for any reason.  

 
 
 

 
  
 

                               

 
 
 

 
 

 

SESSION ON CAPITAL MARKET 

 

PSBA in collaboration with Darson Securities Limited and 
the Institute of Financial Markets of Pakistan held a 
successful awareness session for the Students, Faculty, and 
Doctors of Dow University of Health Sciences (DUHS) on 
the topic of Capital Market, followed by their official visit to 
PSX. 

 

 

 

          



 

 

 
 
 
 
MEETING WITH THE FEDERAL MINISTER 
FOR FINANCE AND REVENUE 
 

Federal Minister for Finance and Revenue Mr. Shaukat Tarin 

held a meeting with a delegation of PSBA. The delegation 

apprised the Finance Minister of certain issues and 

challenges impeding the growth of the Capital market in 

Pakistan and sought the support of the government to 

resolve their issues. They requested for providing tax 

incentives for Capital gain and investment in the stock 

exchange. Mr. Tarin said that the government is 

encouraging investment and enlisting entities in the stock 

exchange. He further assured the delegation for his support 

to resolve their issues and for the growth of the Capital 

market in Pakistan. 

 
MEETING WITH NCCPL ON RE-BOOKING OF 
MF  
 
A meeting has been held with NCCPL to discuss introducing 
a mechanism for allowing re-booking of MF trades after 
releasing it at the discretion of respective brokers. This tool 
will facilitate the investors to get updates on a daily basis 
through their ledgers as to where do they stand. 

 
 
SESSION ON CAPITAL MARKET AT KARACHI  
UNIVERSITY BUSINESS SCHOOL 
 
In order to raise awareness amongst the youth, PSBA is 
organizing a series of sessions to invite investment in the 
Stock Market through Sahulat Account. 

 
 
 
 
 
 
 
                                                             

 

 

CLARIFICATION FOR DOCUMENTS 
REQUIREMENT FOR SAHULAT ACCOUNTS 

Keeping in view the request of PSBA, NCCPL issued the 
following clarification: 
 

In this respect, for clarity, we are writing to state 
that Sahulat Account Holders are required to 
submit a copy of valid CNIC/ SNIC only and there 
is no requirement to provide any proof or 
documentary evidence in respect of:  
(a) Mailing/ permanent address of Investor  

(b) Source of income  

(c) Proof of Occupation  

(d) Gross Annual Income  

 

MEETING WITH SECP ON ONLINE-ONLY 
BROKER CONCEPT AND AMENDMENT TO 
REGULATIONS IN RELATION THERETO  
 

In continuation with our submitted comments on the 
proposed category, a follow-up meeting has been held with 
the officials of the Commission to apprise them that the 
proposal is not in line with the understanding we made 
while introducing the new broker regime and does not 
maintain a level playing field. Therefore, requires a holistic 
review.  

 

            



 

 

 
 
 

   

   
  

                           

 
 
 

                      

 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 

 

  
 

 
 

 

 
 
 
 

             
 

             
 

        
 
 



 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

 
 

               
 
 
 
 
 
 

CONTACT US 
secretariat@psba.pk 

https://psba.pk/ 
 /PSXAssociation 

/psbassociation 
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